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(+16.4%), EE=FELERNZER40BILETT - MEFESLE
TEEHIEERTIRE -

AYRZEEE=FEHIN 7 RELNTE - £F)155.08%5x, W
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Market
Share
100% 56.9% 12.5% 4.3%
90% -5.2 p.p. +3.8 p.p. -0.3 p.p.
80%
o 4.4% 3.5% 2.8%
N +0.5 p.p. +0.7 p.p. +0.4 p.p.
50%
1.8% 13.8%
40%
+0.0 p.p. +0.1 p.p.
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Top 5 Cryptocurrencies

BTC 30%
ETH 36%
XRP 7%
BNB 9%
soL 24%
LINK | 59% 1%
HYPE | 14% 5%
UNI | 7% 20%
AAVE o% ¢ i 72%
ENA - . 110% |l -23%
Top 5 Meme Tokens
DOGE 41% 1%
SHIB 3% -8%
PEPE -4%|| 35%
PUMP 29%|N/A
Top 5 Artificial Intelligence Tokens

NEAR 2% [ -15%
TAO -10% | 50%
P sl -38%
ICP 14%| -8%
RENDER an| | -6%
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Meme MR X238 — M AR kA 00 - A nevconer Menecore BIM (XTI R 1S
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SHIB (+3.5%) %0 PEPE (-4.4%)N{R 548X iz -
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USDT: 61%
USDC: 26%
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USDT: 65% USDe: 2%
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Meme Coins
Artificial Intelligence 5.3%
Real World Assets (RWA) 4.5%
Solana Meme Coins 3.5%
Solana Ecosystem 3.1%
Decentralized Finance (DeFi) 2.9%

Layer 1 2.8%

2.5%

Ethereum Ecosystem

Smart Contract Platform 2.1%
Stablecoins 2.1%
Made in USA 2.0%
Base Ecosystem 1.9%
World Liberty Financial Portfolio 1.8%

Layer 2 1.5%

Gaming 1.5%

Decentralized Exchange (DEXes) 1.4%
Sui Ecosystem 1.3%
BNB Smart Chain Ecosystem 1.3%
Base Meme Coins 13%
Al Agents 1.3%

2025 Q3 Crypto Industry Report Source: CoinGecko
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RE 5Me reFIAIRE X BIZER KRG AT
{BIPSCHFR BT - DeFi. EHRIMER SRR

(DEXes)FNT2E 2RI MR 5| 7 & 58 AR
X5 DeFiNH BB LK (GENIUSIEE)
EREHRE LANBEEYS -

[ 75 BN BRIWE #2 LA B B F Binance Alpha#1Cz
BIXE, BSCERRGHARTE -
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Phantom % EIEhiE Pump.fun BT RALT Coinbase J% Coinbase Kaito Al #EH BT R ZORA RIZ 4 Base E(EHEARTIRNE EFBERTTAREY - ERE - H5EHE  Crde EHT Arc, X

i Hyperliquid ¥k &7 (1C0) H¥ 6 Wallet B4 7 Base M&FT (1C0) BN App TIANF 440% FERWAMANZE B2 RAREERE R MMA 401 AR A

BEARE CETT - 14 N App A “Capital RS (k) BIRIX! EM Layer1 (E—F
=9 Launchpad” XiREE )

FEN ETSN ETS TS ) Y S ) [ [

OKX B %17 Ee4ETIAE] 124,128 WS IRER - FHEr  LIKIAKER) 4946 £ BRETEMENFHEL HABHEMATM  Stripe # Paradigm B Hyperliquid B E META T AIZE R T

OKTChain F %I OKB ExMhERsMN $EHEH YZY Solana 3% TR RSN &M Layer 1 5% WLFI R FIER fHEH Tempo, X2  USDHIREMR S RATRFE

RAEFHTFHR EShFl GCUL B —MEEITREMN  BHRERG (Gemini) ## 5000
Layer 1 XEREE AET

Consensys XI5/ LL MetaMask #J mUSD LIK A Layer2 W45 Consensys B EMT Naver Y& M55 E 0% ERIMER ST Perp  TRET Layer 1 Cloudflare B i Phantom & Stripe #1
A1 Layer 2 W45 REM L2k Base EfITXIIFER BAZK - FEMRIA BT EAT Upbit DEX Aster B B iz A Plasma B8 B30 - B8{  NETDollar B2 E M Bridge A {EHEH
Linea 1T LINEA 1% e HH TR R BASE X MetaMask 1% 1 B0fF #B3L Y Hyperliquid SMER 2012ETT “CASH” F2E™
Mz o HEH
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14 7t (G 50%) , NEEZBREZ=E&S ©
(DATCOS) H‘]ﬂﬂﬁm —aItcom (JELL4%™ ) DATCos jEEX : kﬁ_éfh&)\ 108 13E7T
u&ﬂlj\] (5 Q3 BUEENRY 47.8%) , REINZEZER -

Cumulative Spend by DATCos to Acquire Crypto* (2025 Q1 — 2025 Q3) Q3 X Top10 DATCos MFERMHFHE
$458 # DATCo Crypto Value
1 1
! ! $40.88 1 Strategy BTC $73.1B
$408 | : — ]
! ! 2 Bitmine Immersion ETH, BTC $11.2B
1 1
1 1 .
535 : : E] MARA Holdings BTC $6.0B
: : 4 XX BTC $5.08
1 1
$308 ] ] 5 Sharplink ETH $3.58
: : 6 Bitcoin Standard Treasury Co BTC $3.4B
$258 I |
! ! 7 Metaplanet BTC $2.9B
s208 g 8  Bullish BTC $2.7B
: 9 Riot Platforms BTC $2.2B
1
218 ! 10  Trump Media & Technology Corp BTC $2.1B
1

$108B

MM HFHE=HRHA QS ( DATCos) £ 2025 £ =FE MM E R

»58 MRMBZH EDR 2261070 *, BESHILEBFESEANENZ L -
EEF LA FHE A28 (Altcoin DATCos) BIZH & 108 123%
$08 T * (47.8%) » BEE=FER MEGRDHFATFAELIHENM
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 % Fﬁ m'f}l 1E é’jjj 1382 1Z7<7-E
HBTC METH ESOL MWLFI HBNB TTRX HDOGE ETON EHYPE 25 AL BT EBRY  LERMBFHEFHBAE ( BTCDATCos) &

#EEE A - AT - EBENRRURHEFHHFBEAT ( Bitmine
2025 Q3 Crypto Industry Report Source: CoinGecko; total number is understated as some p ublic companies do not report the cost of acquisition |m merSIOn *u Sha rplln k) ié]ﬁ E_( Hu/—,ﬂ M1}| 15 ;EE St ra te&Y \_-l J-l-aj- 5
© 2025 CoinGecko RESMHN - EFOCOMBHFA~RHARIME mMBFCRILLHIEB,,
ot 50%.
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New Crypto Public Listed Companies Daily Share Price Performance since IPO (2025 Q3)
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2025 Q3 Crypto Industry Report Source: MarketWatch
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09-Sep 12-Sep

Gemini (GEMI)

15-Sep

18-Sep 21-Sep 24-Sep 27-Sep 30-Sep

= Figure (FIGR)

EEHITERLOHER (IPO) HIMER
.E mi’JHjDU,J\/?K NIPOIEFETR FTEELIR ;

1N A& Bullish 1 Figure IR 2 5118 ui&?ﬁﬁyﬁ%?& TN (R58

AT HAK
BHZE=FEA
7))

HE2005FEFE=FEHTERLOASEK
(IPO) HIEZERMEZELE M /ASIF - Bullish
(BRERD : BLSH) RILERZNET
HENAELHTREERK 101.7%, BEEF
ERBEITN LK 71.9%.

Figure (IRERTE : FIGR) ER—FEHE=
ERBEMESERTNZ L (SZTWEF)
B IPO AT, Z AT EmEHEKRN Lk 24%,
BEIMEBRFEXRBH LS -

52 RAXEERYZ - American Bitcoin (%
ZH P9 : ABTC) # Gemini (BRERD :
GEMI) WRATE, LHEBKEERE
20%, XIFFUR 1 UEE B8 YRR K
I -

BRME - RE Circle (BBEHTS : CRCL)

EE_FEBRLAFEE (P0) BIZRINE

I)J BEERNMESE=FENTH® T 31.1%,
STREITHE T —BZ -

EﬂJ%r:lJ%EE’J?&ﬂ IPO (£ F])

B G

R
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LE4FTTE 2025 FE=ZFFE 0T 123,561 £ TTHIF
ATH (All-Time High, FISE&SMN ) - AEFFER
WERNORT LK 6.4%, RHEALETHPEIRS =
58 28.4%, I JURIR N ZEERSEHEE
mROE -

TN ERAIMNE_FTEEEEE—"FE  FTETHNEME
123,561 EITTHIE ATH (All-Time High, A ESM ) - BRELEILE
%, RABE-FEWEMNKIEAN 6.4%,

e MATEA RS = TR, A AL - RHE BTSSR
METF (RGFTRZHEE) —— XETmE LHEFER 1SRN HE
ERA. A BREIAXRKRETRE . EEHIA NHNESR
XLELEEM ETF I Y BERE -

4% (BTC) BHIRZERBREE 411120FE 70 - BB K 28.4%,
X—RMERETIHAIRANZEN RS ERESE TN BNER =&
A ERATID LK RSB EEFHLIFH -

2025 Q3 Crypto Industry Report Source: CoinGecko
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L MIZi IR /R =R

Eo R TIZR B 11 2025 4 = FEIF LA 81
K 35.1%, HEHMEENKRET 1.1 FEEF
(Zettahash)

L4 MIZT B 2025 FFE =ZF=E L RIBIE K 35.1%, EEL 7 HREY

KSR - ZMEZTERENBEE 1139 KAMEH /# (TH/) , Bl

1.1 F8B187 ( Zettahash) , FF 9B 19 HEI'N 1.2 FLBIEH
(Zettahash) I &mSE (ATH) o

TUWEEDES
WGMI (CoinShares tb4FMIZH ETF) 7E 2025 F£5FE ==FE LI 94.5% B

ERE  AXFEEFWEEEFD (BTC) . HRIKEEZHAERTE=TI
MAIERE (A) ROARSEERL -

Block %Y &) # Hi#7 SKAEIRILIZH 1R & “Proto Rig”’, ZIRBRITERS WA
104, HHECER  SERERAFEDEPOE -

B 5 Terawulf, Cipher Mining & (B3RS F - AT E@ALERE
THTEASBTHERE NSREAIEMAR - DU RE =R -

CoreWeave AT B LL 90 {2 T Core Scientific BI& F MY - BE
ZXRSIEEIRSHD BREAWIER Y -

2025 Q3 Crypto Industry Report Source: Blockchain.com, Google Finance
© 2025 CoinGecko
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FERIINNTREETESR” - LK 15.6%

F O N#TEY ATH (All-Time High, ISEE&ES) ; MBS L
AL EAE

- ETMEIAREFEEEHR LK -

2025 Q3 Return 2025 Q2 Return

BTC | 6%

S&P 500 E | 8%

NASDAQ 3B > BBl
CRUDE OIL r 5% ([ -9%
GOLD 2l > B 5%
TLT (Treasury Bonds) 1% B -4%
DXY (US Dollar Index) 1% [ 7%
JPY 5 3% B 4%
GBP I 2% 6%
CNY | 1% | 1%
EUR } A% R 9%

BER 2025 FE=ZFHEFERTRAPRAFZFARERH - HNEMN

Ft156% (B _FER5.4% KigieFH) , eI NALHS - X—=EH)
EBNEDRRENE | SERTHIBE - MBZBUSAHAEY - DI 8
AXEEZFHASRAREREE DB IERIEE -

EEBRHMIES KB - BRBBRNE - NETASBIER K 12.2%,
R 500 88 £k 7.9%, MEBRINMTLLET ( 5KkIE 6.4%) .

EITiEE (DXY) ITHRLLAIAANEZ=EMNTBRBEDR - £k 1.2% ; S1tAE
B EEEHMNETCHEEINESASE - EFHT (IPY) TE3.1%.
HEE (GBP) T2 2.2%. BRjt (EUR) T 0.6%,

B2k, BEHNIE (TEKs3%) LE 7T EILUERNTBSE - X—
RN BMEREFEDIRE KT - EHAHEE FE EINESL
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‘ coingecko Research ;.ttﬁl:ﬁi ETF ﬁ E ;E)uﬁitb&hrﬁﬁETFE’]/%;JZFL‘/\%AZOZSEMF_ r_E’]1281Z/¥7TD—F|Z£
% A BIJ’M—_ r_E,JSS 81Z:7—7D I}JE;EBTCE,]'VI y /l_,\J\ }E}U—th(AUM)
BRE P HE=ZZERK 716.0%, M1434{ZETTIENZ1663123ETT -

US Spot Bitcoin ETFs Daily Net Flows (2025 Q1 — 2025 Q3) Total AUM (September 30, 2025)
$1,500M : :
i i BLACKROCK S87OB 53758
i i +18.6% +14.4%
$1,000M : :
i i GBTC
N | I |, $20.4B $6.3B
$500M : I ) ! |
‘\ I ‘ ‘ M i +3.0% +24.4%
$OM 1 ir\” h | | |N‘ i w f | wlll. Nl BTC SSGB $97B
| | +18.6% +22.9%
-$500M II i i
| | I/ A EEI SR TETFM RS AR ST T29.8%, M2025% %
CEEMIBIETTREE2025F E=ZFERMNESICETT c H - HE
-$1,000M : ; AN EER R LR METFRBIRHI 7 #me - fEZ2 b -
] ] GBTCHEIE—1TFEEB & ANARY - £&N8.88610FET - 5
! ! L FERS - GrayscaleRIELEFRETFBTO) AR T — A HE - K15
, T A9NEY4.298(7 =TT R A IEE -
-$1,500M
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 B 97.4% RS AARARMG BIT (EE4EMINEETF~m) - &
B (BT NN FBTC SN B|TB NENE ARKB HSSEN BTCO EZBC W BRRR NENSSN HODL BTCW =l GBTC BTC Total Net Flows H 2025 FE=FEMHONEEM s 0X70 - A - HETFER
FEEBENIERE (AUM) FRgTIAh EUN B EA - NEZFEW
51.1% AEE=FEM 52.3%,
2025 Q3 Crypto Industry Report Source: Farsidelnvestors; The Block
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https://farside.co.uk/bitcoin-etf-flow-all-data/
https://www.theblock.co/data/crypto-markets/bitcoin-etf

(") coingecko X))

SEAYEIER  (NFREM
g EH
(f&BhwebSocket API)
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Segment TVL Share QQ % Change
Overall TVL | 41.0%
Lending 217% | 55.0%
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Bridges 16.4% | 35.0%
Others 1.9% | 8.4%
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DEXes 6.0% | 18.8%
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RWA 41% ] | 25.2%
Yield 31% | 35.4%
CDP 26% | 14.2%
Derivatives 13% § -45%
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Segment 2025Q3 2025Q2 QoQ % Change
WBTC $14.4B $14.0B A 28%
Binance Bitcoin $7.8B $7.4B A 53%
usDTO $7.6B $1.3B A 493.6%
Coinbase chBTC $7.1B $4.6B A 545%
Hyperliquid Bridge $5.6B $3.6B A 583%
JustCryptos $4.3B $3.3B A 315%
Portal $2.8B $2.6B A 81%
Aster Bridge $1.5B $12.1M A 12,197.5%
Function FBTC $1.48B $1.5B 7.1%
SolvBTC $1.2B $1.1B A 91%
Unit $1.2B S402M A 209.8%
Lighter Bridge S720M S177M A 305.9%
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BingXx

Empowering Traders

Founded in 2018, BingX is a leading crypto exchange and Web3

Al company, serving over 20 million users worldwide.

With a comprehensive suite of Al-powered products and services,
including derivatives, spot trading, and copy trading, BingX caters to
the evolving needs of users across all experience levels.

vl y “ \
| ey A |‘ h\ “7 \* /
/
Ranked Among the Top 5 Backed by a $150M Shield Fund TradingView's Best Crypto
Crypto Derivatives Platforms in 2024 and 100% Proof of Reserves Exchange for 2021, 2022 & 2023

OFFICIAL CRYPTO EXCHANGE PARTNER OF CHELSEA FC Download the BingX App

;_G’et started on BingX and be rewarded with up to 6,000 usi www.bingx.com
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Source: Dune Analytics (@hildobby, @domo, @ilemi) & Cryptoslam
*Wash trading filters are retroactively applied for Ethereum, Polygon, Arbitrum, Base, Blast & Ronin
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Disclaimer

All content provided herein our website, hyperlinked sites, associated applications, forums, blogs, social media accounts and other platforms (“Site”) is for your general information only, procured from third party sources. We make no warranties of anykind in
relation to our content, including but notlimited to accuracy and updatedness. No part of the content that we provide constitutes financial advice, legal advice or any other form of advice meant for your specific reliance for any purpose. Any use or reliance on
our content is solely at your own risk and discretion. You should conduct your own research, review, analyse and verify our content before relying on them. Trading is a highly risky activity thatcan lead to major losses, please therefore consultyour financial
advisor before making any decision. No contenton our Site is meantto be a solicitation or offer.
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