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5 (Top 5 cryptos) (+) , 

(Ethereum) . (BTC) 6.4% 

Top 5 , ETH(+66.6%) 2

. XRP(+27.0%), BNB(+53.6%), SOL(+34.7%)

.

(DeFi) . ENA +109.8% 2

, LINK 2 +59.3% . , 

AAVE -0.2% , HYPE

+14.5% . UNI +6.9% .

(Meme) . 

MemeCore M +4012.2% . DOGE +41.0% 

,PUMP(+2.0%), SHIB(+3.5%), PEPE(-4.4%)

.

(AI) . IP +201.1% 

, NEAR +22.3% . , 

, RENDER(-5.5%), TAO( -9.5%), ICP(-13.9%) .

Source: CoinGecko

2025 3 M(+4012.2%)
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2 $17.1B . 

4 $300B

.

USDe +177.8%(+$9.4B) 

. 2% 5% USDS

3 .

USDT $17.0B(+10.8%) , 

65% 61%

.

5 PYUSD(+155.9%%, $1.5B) USDF(+280.0%, 

$1.4B) , FDUSD -$389.0M ( -

26.5%) .

20 3 SATUSD(20 )
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USDe USDC
3

+$44.5B $287.6B .

Source: CoinGecko

USDT: 65%
USDC: 25%
USDS: 3%

@
+$17.0B

@
+$11.9B

@
+$9.4B

@
+$0.8B

@
+$0.5B

USDe: 2% 
USD1: 1%
Others: 4%

$243.1B

Market Cap
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DATCos 2025 DATCos $40.8B*
, 3 . 

DATCos 3 .

Source: CoinGecko; total number is understated as some public companies do not report the cost of acquisition

N ıF˂̀ ‴ ‴ ῑ ı˂˨ N ıF˂̀ ‴

DATCos 2025 3 $22.6B* 

, . DATCos

$10.8B* (47.8%) . 3 DATCs

$138.2B .

10 BTC DATCOs . 

ETH DATCOs(Bitmine Immersion Sharplink)

5 . Strategy DATCO 

50% 1 .
10

# DATCo Crypto Value

1 Strategy BTC $73.1B

2 Bitmine Immersion ETH, 
BTC

$11.2B

3 MARA Holdings BTC $6.0B

4 XXI BTC $5.0B

5 Sharplink ETH $3.5B

6 Bitcoin Standard Treasury Co BTC $3.4B

7 Metaplanet BTC $2.9B

8 Bullish BTC $2.7B

9 Riot Platforms BTC $2.2B

10 Trump Media & Technology Corp BTC $2.1B

$40.8B

$18.2B

$8.9B

ChatGPT╢ᵣ:

DATCos╥  ╬ὡы♠ּת  * (2025Ц 1Ṫ͙ ~ 2025Ц 3Ṫ͙)
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11

3
IPO (DATCos )

3 IPO
IPO . 3
Bullish Figure .

2025 3 4

Bullish(BLSH) . 

+101.7% , 

+71.9% 

.

Figure(FIGR) +24% 

, 

.

American Bitcoin(ABTC)

Gemini(GEMI) 20% 

, 

2

Circle(CRCL) 3 -31.1% 

. IPO 

.

IPO :

ῑ ở ‴ ´Ĕï ᶩ ớ ‴

Source: MarketWatch
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3 35.1% 

. 1139M TH/s(1.1 )

, 9 19 1.2 (ATH)

.

:

Å CoinShares ETF WGMI 2025 3 94.5%

, BTC . 

(AI) 

.

Å Block µ̆×ÔÙÔd·ÎÌ .̇ 

10 , 

.

Å (Terawulf ) (Cipher Mining) 

, AI 

. 

Å (CoreWeave) (Core Scientific)

90 , 

. 

Source: Blockchain.com, Google Finance

Hashrate % change 2025
Q1 9.5%

Hashrate (TH/s)

ATH
1189M TH/s

14

843M 
TH/s

3 35.1%
, 1.1 

.

1139M 
TH/s
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vs. 3 +15.6% 
, 

.

Source: Google Finance; CoinGecko

3 15.6% (2

5.4% ) . 

, , 8

.

. +12.2% 

S&P 500 +7.9% , (+6.4%)

.

(DXY) 2 +1.2% , 
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.
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ETF ETF 2025 2 $12.8B 3  
$8.8B , (AUM)
3 1,434 1,663 16.0% . 

Source: Farside Investors ; The Block

@
+18.6%

@
+3.0%

@
+18.6%

@
+14.4%

@
+24.4%

Others
@

+22.9%

Ὕ ]ı} ‴ ‴ ı˂̐ǜʚ  ľÞ ĥȥ˨̐ȥʬȀȥ˱

BTC ETF 2025 2 $12.8B

3 $8.8B 29.8% . 11

ETF 3 . GBTC

$888.6M , Grayscale Bitcoin Mini 

ETF(BTC) $429.8M

.

97.4% IBIT , ETF

2025 3 $8.5B . (AUM) 

2 51.1% 3 52.3% .

GBTC

BTC
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https://farside.co.uk/bitcoin-etf-flow-all-data/
https://farside.co.uk/bitcoin-etf-flow-all-data/
https://www.theblock.co/data/crypto-markets/bitcoin-etf
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Currently in Beta ï Available on paid API plans (Analyst & above)

:

OHCLV

WebSocket API
, 

!

https://www.coingecko.com/en/api/pricing?utm_source=2025-Q1-Report&utm_medium=report-pdf
https://www.coingecko.com/en/api/websocket?utm_source=2025-Q3-Report&utm_medium=report-pdf
https://www.coingecko.com/en/api/websocket?utm_source=2025-Q3-Report&utm_medium=report-pdf
https://www.coingecko.com/en/api/websocket?utm_source=2025-Q3-Report&utm_medium=report-pdf
https://www.coingecko.com/en/api/websocket?utm_source=2025-Q3-Report&utm_medium=report-pdf
https://www.coingecko.com/en/api/pricing?utm_source=2025-Q3-Report&utm_medium=report-pdf


Ethereum

2025 Q3 Crypto Industry Report

íd2025 CoinGecko

]ı¬



2025 Q3 Crypto Industry Report

© 2025 CoinGecko

$0B

$20B

$40B

$60B

$80B

$100B

$120B

$0

$500

$1,000

$1,500

$2,000

$2,500

$3,000

$3,500

$4,000

$4,500

$5,000

$5,500

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25

Trading Volume Price
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. ETH BTC, SOL, 

XRP .

2025 2 $19.5B 3 $33.4B

. 3 1 2

.

ETH Tom Lee Bitmine Immersion Joe 

Lubin Sharplink 

. ETH ETF

. ( 22 )

ETH 8 $2,502
$4,946 . 

$4,000 .

Source: CoinGecko
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EVM 2

. 21

2 41.5M 3

55.3M .

3 , 

BSC . 3

EVM (BSC, Base, Tron)

51.0% .

YZi Labs

-

L2 Hemi

. Hemi 226.7M

414.4M +82.7%

.

Plasma 9 25

, 3

EVM 9.0%

.

Source: Etherscan

EVM BSC EVM 18.7% , 
. Hemi 3

, Plasma .
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Base 3 , 
96.4% Zora . 8 Base

Solana .

78,486

Zora , 
2 8.9K 3

30.8K +245.1%
.

Zora 2025 7 17

Coinbase Coinbase Wallet Base 

App Zora

.

Zora Base App

, 

. 

Zora , 

$0.01 8 $0.14

+1218.2%

.

3 Base

Solana . 

Solana Pump.fun , Base
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Nǜɷʚ΄ ı˂ʑȥʳ
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https://dune.com/kucoinventures/basememe
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ETF ETH ETF 2025 3 $9.6B , 
BTC ETF . 

(AUM) $28.6B , +177.4% .

Source: Farside Investors ; Bloomberg

@
+277.3%

@
+175.0%

Þ
+94.1%

@
+64.3%

@
+138.5%

Others

+131.0%

Ὕ ]ı} ‴ ‴ ı˂̐ǜʚ  ľÞ ïȉ̐

2025 3 ETH 

. BlackRock ETHA $7.9B

, Grayscale ETHE -$247M

.

ETF (AUM)

. AUM 2025 7 1 $10.3B 10 1

$28.6B 3 . ETHA AUM 2

43.1% 58.0% .

22

ETHE

ETH

https://farside.co.uk/ethereum-etf-flow-all-data/
https://farside.co.uk/ethereum-etf-flow-all-data/
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BNB 

BNB , 2025 3 $1,030

+57.3% . $1,048

, 4 $1,369

(ATH) .

BNB 3 , $0.8B 2

$1.7B . BNB 

Perp©ª½d̂¦ØÙÊ×̃ .

PancakeSwap Binance Alpha 

BSC DeFi , 3 BNB

.

BNB 3 $1,048
. Binance 

Alpha Perp DEX
Aster .

Source: CoinGecko
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SOL
$200 , 9

ETF 
.

Source: CoinGecko

7 Solana 3 . 

Upexi DeFi Development Corp SOL 

. Upexi

$16.7M 83K SOL 7 23 , SOL

$33.3B .

SOL 8 1 $200 . 

Alpenglow , 

100K TPS

.

9 ETF Forward Industries $1.6B SOL 

$248 , 9 BTC

. 

ETF SOL 3 $208 .

SOL Price Trading 
Volume

ATH
$293
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$208
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Source: Dune Analytics (@adam_tehc) 

7 LetsBonk . 
Pump.fun 3 1

.

28

᷅ ‴ ῑ ᷅ Pump.fun 2024 1
, Solana

12 . 

2025 1 56.4K 9 26.2K 53.6% 
.

2025 1 99%

Pump.fun , 2

LetsBonk Moonshot 

.

2025 7 , LetsBonk

USELESS ANI 

Pump.fun

. 

, 7 28

74.4% , Pump.fun

13.8% .

3 LetsBonk

9.9% , Pump.fun

86.6% .
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https://dune.com/adam_tehc/memecoin-wars
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DeFi . 

3 40.2% 

.

Source: CoinGecko

Nȥ}ɷɭ Nȥ}ɷ ‴ ‴

Market Cap
% of 

Market

$161B

4.02%

2 , 3 DeFi

. TVL 7 $115B 9 $161B +40.2% 

, ETH

.

DeFi 7 ETH $3K

$133B . LINK ENA 

. 9 Perp DEX AVNT ASTER 

, DeFi 

$181B .

(DeFi) 2025 2

3.34% 2025 3 4.02% , 

.

DeFi 

30

$115B

3.34%
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Source: DeFiLlama

*Plasma mainnet  was launched on 25 September 2025.

** RWA and redeposits are not included in multi -chain TVL.

$160.0B

$238.3B

, Plasma
TVL $5.5B Hyperliquid  ETH L2
.

TVL 3 , 6
$160B 9 $238.3B +49.0% 

. 8
.

ETH 
TVL $50.7B , 2

$97.4B 3 $148.1B +52.1% 
. 

, 60.9%
62.1% .

HyperEVM TVL 3

$1.8B $4.0B +120.2% . 

dApp Pendle

Kinetiq TVL , Kinetiq

+255.7% .

, Plasma

TVL $5.5B

. Plasma

XPL

$1B , 9 $2B 

.

Ethereum: 60.9%
Solana: 10.9%
BSC: 4.4%
Bitcoin: 4.0%
Tron: 2.9%
Plasma: N/A*

Base: 2.1%
HyperEVM: 1.1%
Arbitrum : 1.6%
Sui: 1.4%
Others: 10.7%

Ethereum: 62.1%
Solana: 10.6%
BSC: 4.2%
Bitcoin: 3.6%
Tron: 2.6%
Plasma: 2.3%

Base: 2.1%
HyperEVM: 1.7%
Arbitrum : 1.5%
Sui: 1.2%
Others: 8.2%

ıŞÑ ‴ ‴

TVL
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DeFi 

Source: DeFiLlama

Derivatives
$5.19B

ᶪNȥ}ɷ ıŞÑ ‴

32

TVL , +55.0%, 

+67.2% . ETH +66.6% , Plasma 

Aave $5.6B .

( 34 ) , RWA 

2025 2 $12.7B 3 $15.9B +25.2% .

, TVL 6 $8.1B 9

$20.2B +149.4% . 3 Ethena USDe TVL $9.4B 

.

DeFi TVL 42.4%
, 

RWA( ) 
.
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Source: DeFiLlama

ĥȥɕʬȥʳ̐ ę ę ę˂ę Fɨǜʳɕȥ

ţ@ıF $14.4B $14.0B 2.8%

@ɷʳǜʳȉȥ @ɷ̐ȉ˂ɷʳ $7.8B $7.4B 5.3%

ľĥNı $7.6B $1.3B 493.6%

F˂ɷʳȀǜ̀ȥȉȀ@ıF $7.1B $4.6B 54.5%

¬΄˨ȥ˱ʚɷˮ̥ɷȓ@˱ɷȓɕȥ $5.6B $3.6B 58.3%

È̥̀̐F˱΄˨̐˂̀ $4.3B $3.3B 31.5%

Ĕ˂˱̐ǜʚ $2.8B $2.6B 8.1%

 ̀̐ȥ˱ @˱ɷȓɕȥ $1.5B $12.1M 12,197.5%

}̥ʳȉ̐ɷ˂ʳ }@ıF $1.4B $1.5B 7.1%

ĥ˂ʚͥ@ıF $1.2B $1.1B 9.1%

ľʳɷ̐ $1.2B $402M 209.8%

Ñɷɕɨ̐ȥ˱ @˱ɷȓɕȥ $720M $177M 305.9%

ᶩ ᷅ ‴

33

, 12
2025 2 $39.9B 3 $55.7B +39.7% . 
Plasma Perp DEX .

3 $18.2B TVL 32.7%
, WBTC Binance Bitcoin . BTC

+6.4% TVL .

Plasma USDT0 XPL 

3 TVL . 

2 $1.3B 3 $7.6B +493.6% .

Hyperliquid  HyperEVM . 

Hyperliquid  6 $3.6B 9 $5.6B +58.3% 

, Hyperliquid  Unit  BTC, ETH, 

SOL, PUMP TVL +209.8% .

Hyperliquid , 9 AVNT ASTER Perp DEX

 perp DEX . Aster

Lighter Perp DEX , Aster TVL

122 .

Plasma Perp
DEX 3 +39.7% .
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ᶩ

, 

1:1
. CEX DEX 

24 .

RWA Backed Finance
xStocks  6 30

, $4.5M
3 $79.6M . 

9 3 Ondo Global 
Markets , 

$302.8M 
6 $4.5M 9

$382.4M 83 .

7 , 

$80.3M . 

$30M $120M

, 

. 

TVL
Trading
Volume

6 30 83 , 
$80M .
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Web3 AI 

BingX 

www.bing x.com 
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$534M

$338M

$132M
$100M
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$99M
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12 NFT 

NFT 
+56.8% , 

. Base NFT
3 +177.0% 

.

2 NFT , 12
2025 6 $303M 9 $428M +41.1% 

. 3 2 +177% 
.

NFT CryptoPunks , Moonbirds , Pudgy Penguins 
, 2 $99M 3

$197M . 
-46.5% .

Base NFT 3 , 6

$17M 9 $49M +177.0% . 

AI ©̂½d¹Ê×ÒÎÓÆÑ̃, Bankr, Farcaster, 

Zora SocialFi .

$2.2B $1.5B

Source: Dune Analytics (@hildobby , @domo, @ilemi) & Cryptoslam
* ²ŀǎƘ ǘǊŀŘƛƴƎ ŦƛƭǘŜǊǎ ŀǊŜ ǊŜǘǊƻŀŎǘƛǾŜƭȅ ŀǇǇƭƛŜŘ ŦƻǊ 9ǘƘŜǊŜǳƳΣ tƻƭȅƎƻƴΣ Arbitrum , Base, Blast & Ronin

37

Trading 
Volume

$941M

https://dune.com/hildobby/nfts
https://dune.com/domo/ordinals-marketplaces
https://dune.com/ilemi/solana-nfts
https://www.cryptoslam.io/
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NFT NFT NFT 
+78.1% , Collector Crypto Phygitals 9
3 .

Source: Dune Analytics (@hildobby , @domo, @ilemi, @zkayape) 
*OpenSea volumes includes supported EVM networks ; MagicEden volumes include Ethereum, Solana, and Bitcoin
**Trading Volume is credited to the aggregator (Blur, OpenSea Pro) if the trade was aggregated

$844M$1.9B

38

Trading 
Volume

$1.5B
10 NFT 2025

6 $258M 9 $488M +89.3% 
.  NFT 

OKX Magic Eden -27.8%, -34.8%
.

OpenSea 2 $206M 3
$487M +136.3% 1

. OS2
.

3 OpenSea 7 $156M
9 $169M , 
̧̂ ª¦̃d

.

Collector Crypto Phygitals  

. Phygitals 3

121 , 98% 

̂ (Gacham̃d

NFT .

https://dune.com/hildobby/nfts
https://dune.com/domo/ordinals-marketplaces
https://dune.com/ilemi/solana-nfts
https://dune.com/zkayape/pokemontcgsol
https://support.opensea.io/en/articles/8867082-which-blockchains-are-compatible-with-opensea
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NFT NFT 
+148.2% .

᷅â}ı ῑ ‴ ‴ @ʚȥʳȓ ῑ

Source: Dune Analytics (@ahkek, @nftfi - team, @arcade_xyz, @picnicmou, @zharta_team, @beetle)
*Loan volume includes repayments

$446M $126M

39

Loan 
Volume $314M

25.5%

20.5%

16.5%

12.3%

7.6%

5.7%

4.6%

Bored Ape Yacht Club

Pudgy Penguins

Azuki

Mutant Ape Yacht Club

DeGods

Milady

Wrapped Cryptopunks

Lil Pudgys

Moonbirds

Redacted Remilio Babies

Others

NFT , NFT 
6 $40M 9 $73M +84.9% 

.

81.9% Blend
, NFTFi Arcade  

. NFTFi
.

Moonbird 2 $57M 3

$80M +40.0% . Orange Cap Games Moonbird  

BIRB IP

.

https://dune.com/impossiblefinance/nft-lending-aggregated-dash
https://dune.com/nftfi-team/nftfi
https://dune.com/nftfi-team/nftfi
https://dune.com/nftfi-team/nftfi
https://dune.com/arcade_xyz/arcade-nft-lending
https://dune.com/queries/3346917
https://dune.com/zharta_team/zharta-lending-protocol
https://dune.com/beetle/blur-loans
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10
CEX 

10 CEX 2025 2

$3.9T 3 $5.1T +31.6% 

. 1 $5.4T

.

Binance 2025 6

3 40% . 

+40.2% 

$2.06B , 1

$2.03B .

Bybit +38.4% 6

3 . $120B

, 2

. Upbit 3 +40.5%

9 .

Coinbase

+23.4% 

10 .

10 (CEX) +31.6% 
, Coinbase

10 .

Source: CoinGecko

Þǜ˱ʑȥ̐
ĥɨǜ˱ȥ
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10
DEX 

DEX +10.0% , 
CEX . Uniswap

, Fluid Hyperliquid .

Source: CoinGecko

Þǜ˱ʑȥ̐
ĥɨǜ˱ȥ
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$393B$127B $317B$344B $205B $139B $342B$293B $304B 10 DEX 2025 2

$876.3B 3 $963.7B +9.9% 

. DEX CEX 

2 0.23 3

0.18 , 

. CEX 

.

Uniswap

$205.5B $297.3B +44.7% 

. 

PancakeSwap , 

DEX 

.

Fluid Hyperliquid . 5

Fluid 2 $3.1B 3

$30.7B . 

Hyperliquid  DEX 2

$14.8B 3 $49.8B .
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DEX 

BSC 2 $397.5B 3

$365.7B . 

BSC

, 3 DEX 

35.6% .

BSC Ethereum, Solana, 

Base , 

BSC .

Solana , 

Ethereum $126.8B

$235.8B .

Hyperliquid 3

10 , 

$4.9B $16.6B .

5 7 BSC
, . 

Hyperliquid Arbitrum
.

Source: CoinGecko

Þǜ˱ʑȥ̐
ĥɨǜ˱ȥ
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10 Perp CEX 

10 Perp CEX 2025

2 $19.3T 3 $24.0T +24.7% 

. 

, 2025 8

.

7 8 , 9

BNB

. 

9

.

, Hyperliquid

Aster, Lighter, Aventus 

Perp DEX 

.

10 Perp CEX 3 $24.0T , 
. 2024 4 , 

7 8 .

Source: CoinGecko

Þǜ˱ʑȥ̐
ĥɨǜ˱ȥ

$5.9T$6.1T $9.1T$7.5T $6.2 T $6.1T

44

$8.1T$7.3T $6.9T
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10 Perp CEX

10 Perp CEX OI 2025 7 1

$103.8B 2025 10 1 $151.8B

+46.3% .

7 BTC

OI , Perps

9

.

9 , OI

. 

9 18~28

.

10 Perp CEX OI 

, Bybit

2 17% 3 21%

. 2

, 20% 

.

10 Perp CEX (OI) 
, 9 13 $170.0B (ATH)

. 7
.

Source: CoinGecko

Binance: 26%
Bybit  17%
Bitget : 17%
Gate: 14%
OKX: 8%

MEXC: 7%
HTX: 6%
BingX: 4%
Crypto.com: 1%
Coinbase: 1%

ï˨ȥʳ
´ʳ̐ȥ˱ȥ̀̐
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Binance: 26%
Bybit  21%
Bitget : 17%
Gate: 13%
OKX: 7%

HTX: 6%
MEXC: 5%
BingX: 3%
Crypto.com: 2%
Coinbase: 1%
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10 Perp DEX 

10 Perp DEX(Aster )

2025 2 $964.5B 3 $1.81T

+87% . Perp CEX

7 8 , 9

.

Hyperliquid Perp 

DEX , Aster, 

Lighter, edgeX

. DEX ASTER 

Airdrop Season 2, Lighter Points + Zero 

Fee, edgeX Points 

, 

l̂ )̃

.

Aster , 

9 24 $84.8B

.

Orderly Paradex

10 , 

Top 10 RabbitX Vertex

3 .

Aster 10 Perp DEX 2025 3
$1.8T . Aster, Lighter, 
edgeX Hyperliquid .

Source: CoinGecko, DeFiLlama

Þǜ˱ʑȥ̐
ĥɨǜ˱ȥ
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10 Perp DEX

10 Perp DEX(Aster ) OI

2025 7 1 $8.9B* 10 1

$17.1B +91.7% .

OI 

. 10 1

Hyperliquid 75%

, 

DEX 10% 

.

GMX dYdX

10 Perp DEX

OI . 

DEX GMX dYdX

. 

Aster 10 Perp DEX OI
, 9 20 $19.5B (ATH) . 

OI Hyperliquid
.

Source: CoinGecko, DeFiLlama

ï˨ȥʳ
´ʳ̐ȥ˱ȥ̀̐

47Note: edgeX OI only available since Jully 11; Orderly OI is EVM only

Hyperliquid : 75%
Lighter: 8%
edgeX: 6%
Drift: 3%
Jupiter: 3%

Paradex: 1%
GMX: 1%
dYdX: 1%
ApeX: <1%
Orderly: <1%

Hyperliquid : 84%
Jupiter: 4%
Ligher: 4%
GMX: 3%
dYdX: 2%

Drift: 2%
Paradex: 1%
ApeX: <1%
Orderly: <1%
edgeX: N/A*
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