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Abstract 

Bitcoin and related cryptocurrency speculation have 
triggered an unprecedented global speculative frenzy. 
Through historical comparison, psychological analysis, real-
world case studies, and socio-ecological assessment, this 
paper reveals that their essence is a modern-day 
amplification of Ponzi schemes and the South Sea Bubble. 
The study highlights how human greed, herd mentality, 
gambler psychology, and technological superstition are 
manipulated by capital and social media, resulting in 
personal financial ruin, the collapse of social trust, the 
degradation of civilization, and severe environmental and 
energy consequences. By analyzing speculative culture, 
psychological mechanisms, illegal financial transactions, and 
global chain effects, this paper warns that humanity must 
awaken and distance itself from blind speculation and greed 
to safeguard personal wealth, social order, and the 
foundations of civilization. The purpose of this work is not 
academic research but moral critique and warning, 
delivering the harshest possible alert regarding the 
speculative crisis facing modern civilization. 
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Chapter 1: Preface — A World Being Swallowed by Scams 

In the 21st century, humanity should stand on the high 
ground of civilization and technological progress. Yet, a 
shocking and sorrowful reality is spreading worldwide: 
beneath high-speed computers, satellite networks, and 
artificial intelligence, human society is collectively falling 
into one of the most primitive, foolish, and dangerous mental 
states — speculative mania and wealth illusions. 

Bitcoin and its derivative cryptocurrency systems are 
rapidly inflating amid this collective frenzy, packaged as a 
“technological revolution,” “financial democracy,” and 
“passport to wealth freedom.” Amid overwhelming 
promotion, it is described as the key to the future, a weapon 
against the system, and the only opportunity for ordinary 
people to turn their lives around. Yet behind these glamorous 
words lies an unprecedented, cross-border, and class-
spanning systematic financial scam. 

This is not a random speculative bubble but a global mental 
breakdown. 
	 1.	 Global Speculative Mania: The Era of Rational 
Collapse 
Across the world, in both developed and developing 
countries, from urban white-collar workers to rural youth, 
more people are placing all their hopes on virtual codes. 
Phones replace labor tools, candlestick charts replace career 
plans, price fluctuations replace life directions. 



People wake up checking cryptocurrency prices rather than 
thinking about creating value. Social media, forums, crypto 
groups, and short video platforms form an around-the-clock 
brainwashing system. Terms like “crypto mentors” and 
“wealth influencers” propagate: “Don’t gamble, you fail; 
don’t enter, you’re foolish; don’t take risks, you’re weak.” 
	 2.	 The Tragic Reality of Ruined Lives 
Victims of this craze are real people: 

	 •	 A middle-aged father mortgaging his home to “get 
rich”; 
	 •	 Young people maxing out credit cards for 
“freedom”; 
	 •	 Retirees exhausting their savings for “the future”; 
	 •	 Families taking lifelong debt to “catch the 
opportunity.” 
They are often not stupid but forced into speculation by 
inequality, limited opportunities, and blocked social 
mobility. 

	 3.	 The Illusion of Overnight Wealth 
Bitcoin’s deadliest weapon is not its algorithm but fantasy. It 
injects a corrosive toxin: “You don’t need effort, skill, or 
social responsibility — just bet right once.” This completely 
undermines civilization’s ethics, replacing centuries of 
diligence, honesty, learning, cooperation, and creation with 
luck and risk-taking. 
	 4.	 Collusion of Technology and Capital: The New 
Fraud Machine 



Historical fraudsters faced legal, social, and physical 
boundaries. Today’s fraudsters have anonymity, global 
networks, automated trading, and structures removing 
accountability. Blockchain complexity, cryptography, and 
algorithmic opacity mask logic flaws, turning scams into 
innovation. 
	 5.	 Government Silence and Dereliction 
Many governments delay, compromise, indulge, or ignore 
these risks. Regulatory agencies fear capital lobbying, 
politicians pursue short-term gains, and coordination is 
lacking. Public power retreats at critical moments — a 
moral failure rather than a technical one. 
	 6.	 The Responsibility of This Book 
In an age where lies are normal, telling the truth is 
resistance. This book is not market-driven, for clicks, or to 
please capital. It is for those who hesitate, have been 
harmed, remain rational, or refuse to let their lives be 
gambled away. Its purpose is singular: expose scams, 
awaken reason, and prevent disasters. 



Chapter 2: Why Are Humans So Easily Deceived? 

If scammers create the scam, capital amplifies it, and 
institutions condone it, the ultimate power making the scam 
succeed is one thing: human desire. 
	 1.	 Impulse for Quick Wealth: Escaping Reality’s 
Failures 
Speculators often tell themselves: “I’m not greedy, I just 
want to change my fate.” Structural frustrations — stagnant 
income, soaring housing prices, rigid social hierarchies, 
monopolized opportunities — make Bitcoin appear as a 
“path to recovery.” 
	 2.	 Laziness: Avoiding Long-Term Effort 
Real skill takes decades; speculation promises rapid gain 
with minimal effort — classic gambler’s logic. 
	 3.	 Herd Instinct: Contagion of Mass Psychology 
Humans naturally imitate the majority, driven by FOMO 
(fear of missing out). Seeing colleagues, friends, influencers, 
and media hyping profits prompts blind following. 
	 4.	 Cognitive Arrogance: Underestimating Risk, 
Overestimating Oneself 
Speculators believe: “Others will lose, I won’t.” Most are 
last to exit, trapped by system design that gives the illusion 
of control. 
	 5.	 Fear and Blind Trust in Technology 
Complex systems, blockchain, cryptography, and algorithms 
are mystified, shifting humans from reason to authority 
worship: “I don’t understand, but they do.” 
	 6.	 Moral Degradation: Complicity in Fraud 



Many participants know it’s dishonest but justify 
participation: “As long as I profit, it doesn’t matter.” 
Victims inadvertently become co-conspirators. 
	 7.	 Emotional Manipulation 
Platforms stimulate dopamine via notifications, hype, hidden 
risks, and urgency. Human brains are chemically 
manipulated, a form of psychological colonization. 
	 8.	 Self-Deception: Refusal to Admit Loss 
When losses appear, participants often double down, driven 
by pride and denial, prolonging tragedy. 
	 9.	 Civilization-Level Failures 
Education, media, and culture often promote opportunism 
and materialism, failing to cultivate critical thinking, risk 
awareness, and long-term vision. 
	 10.	 Conclusion: Humanity’s Greatest Scam Is Self-
Deception 
Humans are easily deceived not due to the abundance of bad 
actors, but due to weak self-control, limited reason, and 
excessive desire. Bitcoin is the latest iteration; without 
restraint, future disasters will be worse. Only humans 
themselves can change this cycle. 



Chapter 3 

The Institutionalization of Greed: From Gambling to 
“Financial Civilization” 

When we examine the contemporary financial world, Bitcoin 
is merely the most visible symptom. The real disease lies not 
in digital numbers, but in institutional structures. Modern 
finance does not merely tolerate greed and speculation; it 
institutionalizes them. It transforms humanity’s most 
primitive desires into legal behavior, packages gambling as 
investment, and disguises deception as innovation. 

This chapter constitutes a profound indictment of modern 
financial civilization. 

1. Legalizing Speculation: Bringing the Casino into the 
Financial System 

For centuries, gambling was regarded as a social poison. 
Law, morality, and education warned that it destroys wealth, 
corrupts minds, and ruins families. Yet modern finance has 
legalized gambling through “high-tech” and “complex 
financial instruments”: 
	 •	 Derivatives, options, and leveraged trading are 
packaged as “investment strategies”; 
	 •	 Short-term stock and fund volatility is labeled 
“market opportunity”; 
	 •	 Extreme cryptocurrency fluctuations are promoted 
as “paths to financial freedom.” 



Capital claims: “This is rational investment, not gambling.” 
Regulators claim: “This follows the rules; it is legal.” 

In reality, institutions have legalized gambling, while society 
believes it is making rational decisions. 

Warning: Humanity now lives inside a giant casino, and 
modern financial rules are the entrance ticket. 

2. The Profit Myth: High Risk Rebranded as Courage 

Institutionalized speculation commits another moral crime: 
it portrays high risk as bravery and blames failure on “lack 
of intelligence, courage, or effort.” 
	 •	 If you lose, you were not diligent enough; 
	 •	 If you win, you were courageous; 
	 •	 If you hold assets long-term, you are visionary. 

This narrative convinces society that speculation is virtue, 
gambling is wisdom, and sudden wealth is competence. 

History is ignored. The South Sea Bubble, Ponzi schemes, 
and the Tulip Mania are endlessly repeated. 

Modern financial education trains gamblers, not rational 
citizens. 

3. Innovation as Deception: Packaging Scams as 
Technological Revolutions 



Today’s financial fraud is more dangerous because it wears a 
technological disguise: 
	 •	 Complex algorithms conceal real risks; 
	 •	 “Decentralization” hides power manipulation; 
	 •	 Anonymous transactions obscure capital flows; 
	 •	 The “innovation” label masks Ponzi logic. 

People are told: “If you don’t understand, you’re 
backward.” 
Thus, scams target not ignorance alone, but blind trust in 
authority. 

Capital institutionalizes deception, legalizes indoctrination, 
and rationalizes greed. 

4. The Gambling Culture of Finance: Social Contagion 

Modern finance creates a cultural environment where 
gambling becomes normal: 
	 •	 Corporate culture worships fast money and short-
term gains; 
	 •	 Social media amplifies success and suppresses 
failure; 
	 •	 Media celebrates windfall profits instead of 
rational analysis; 
	 •	 Politics tolerates high risk and ignores long-term 
consequences. 

Social values become distorted: 



	 •	 Labor is devalued, speculation worshipped; 
	 •	 Long-term accumulation ignored, quick profits 
glorified; 
	 •	 Real wealth creation dismissed, virtual wealth 
fantasies magnified. 

Conclusion: Financial culture is training a new generation of 
gamblers. 

5. Collective Complicity: Voluntary Participation and 
Manipulation 

A chilling truth: most participants are not fully deceived — 
they participate willingly. 
	 •	 They know the risks but surrender to greed; 
	 •	 They know it is unreliable but fear missing out; 
	 •	 They understand the essence but want to be 
winners. 

Everyone becomes both victim and accomplice. 

This is institutionalized self-deception — a social pathology 
formed by personal greed and systemic indulgence. 

6. The Cruel Logic of Institutional Design 

Modern finance follows a cold logic: 
	 1.	 More speculation increases market activity; 
	 2.	 Activity produces more profit myths; 
	 3.	 More people enter the cycle; 



	 4.	 Capital inflows inflate bubbles; 
	 5.	 When collapse occurs, most bear the losses. 

Elites convert greed into profit machines. 

Ordinary people’s tragedies are not accidents — they are 
structural outcomes. 

7. Moral Collapse: Blurring Legal and Illegal Boundaries 

When greed becomes institutionalized, morality collapses: 
	 •	 Victims are encouraged to view speculation as 
legitimate; 
	 •	 Fraud is labeled innovation; 
	 •	 Excessive profit becomes a symbol of ability; 
	 •	 Crime is insufficiently punished. 

Capital logic erodes legal and ethical boundaries. 

8. The Greatest Crisis of Financial Civilization 

Institutionalized greed causes damage far beyond financial 
loss: 
	 •	 Collapse of social trust; 
	 •	 Breakdown of families; 
	 •	 Weakening of law and regulation; 
	 •	 Normalization of collective irrationality; 
	 •	 Replacement of core values with virtual wealth 
illusions. 



Bitcoin is merely a symptom. The true crisis lies in a system 
that institutionalizes gambling and deception. 

9. Warning: Reject Enslavement by Institutionalized Greed 

Everyone must awaken: 

You are not merely speculating — you are participating in 
civilizational risk. 
Your desire is amplified by institutions, promoted by culture, 
and harvested by capital. 

Rejecting this system is not weakness — it is civilizational 
self-defense. 

10. Chapter Conclusion 

This chapter’s warning is simple: 
	 •	 Modern finance is not neutral; it strengthens 
humanity’s most dangerous instincts; 
	 •	 Speculation is not innovation; it is institutionalized 
gambling; 
	 •	 Every bet harms individuals, families, and society. 

Bitcoin, derivatives, leverage, and virtual assets are merely 
the latest forms of institutionalized fraud. Without 
awakening, future disasters will be deeper and deadlier. 

Only by recognizing these traps and restraining destructive 
impulses can humanity survive the digital age. 



Chapter 4 

The South Sea Bubble and Ponzi Schemes: History Has 
Already Warned Humanity 

Human history reveals a harsh truth: regardless of 
technological progress or modernization, greed always 
follows. Every bubble and every Ponzi scheme is a warning 
— yet humanity rarely learns. 

Bitcoin is merely the latest digital version of this historical 
pattern. 

1. The South Sea Bubble: The First Global Financial Frenzy 

In the early 18th century, the South Sea Company promised 
enormous profits, triggering mass speculation in Britain. 

Its mechanisms closely resemble modern crypto markets: 
	 •	 False promises and profit illusions; 
	 •	 Media hype and herd behavior; 
	 •	 Self-deception driven by greed. 

The bubble’s collapse ruined tens of thousands of families 
and shattered trust. 

History recorded it. Humanity ignored it. 

2. Ponzi Schemes: The Prototype of Structured Deception 



In the early 20th century, Charles Ponzi promised high 
returns through stamp arbitrage. 

Core features mirror crypto speculation: 
	 •	 Dependence on new investors’ funds; 
	 •	 Irrational behavior driven by profit myths; 
	 •	 Legal loopholes and regulatory evasion. 

Today’s crypto markets are globalized, technological 
versions of the same logic. 

3. Astonishing Historical Similarities 
 

Conclusion: Technology amplifies old patterns, making them 
faster and more destructive. 



4. Why Humanity Never Learns 

Bitcoin speculation reveals civilizational failure: 
	 1.	 Greed remains unchecked; 
	 2.	 Short-term thinking dominates; 
	 3.	 Historical education fails; 
	 4.	 Technology is capitalized. 

Humanity becomes an active participant in its own tragedy. 

5. Globalized Harm of Digital Scams 

Unlike past bubbles, Bitcoin globalizes speculation: 
	 •	 Worldwide participation; 
	 •	 Instant information spread; 
	 •	 Regulatory failures; 
	 •	 Precise psychological manipulation. 

What was once local becomes global risk. 

6. The Modern Value of Historical Warnings 

Ignoring history produces severe consequences: 
	 1.	 Trillions in losses; 
	 2.	 Long-term erosion of trust; 
	 3.	 Family breakdowns; 
	 4.	 Civilizational decline. 

Technology changes form, not human weakness. 



7. Warnings and Appeals 

History teaches: 
	 •	 Bubbles never disappear; 
	 •	 Desire and cognitive bias cause repetition; 
	 •	 Technology magnifies harm. 

Awakening is now a responsibility. 

Speculation is not merely a personal gamble — it endangers 
civilization. 

8. Chapter Conclusion 

What do the South Sea Bubble and Ponzi schemes teach us? 

They reveal humanity’s greatest enemy: greed and 
ignorance. 

Bitcoin is their digital reincarnation. 

Awaken — or the next collapse will destroy not only wealth, 
but reason, morality, and civilization itself. 



Chapter Five 

The Bitcoin Myth: How Technology Becomes a Cover for 
Scammers 

In the previous chapters, we revealed human greed, 
psychological mechanisms, and recurring historical patterns. 
However, modern speculation is more dangerous and more 
concealed than any previous bubble because it is wrapped in 
the disguise of technology. 

Bitcoin, blockchain, smart contracts, decentralization—these 
terms have been repeatedly mythologized, as if technology 
itself guarantees fairness and reliability. Ordinary people 
come to believe: “As long as the technology exists, my wealth 
is safe.” 

Yet this is precisely the most dangerous psychological trap of 
all: using technological superstition to conceal greed and 
deception. 

1. The Blockchain Myth: Blind Faith in Decentralization 

Blockchain is widely promoted as “decentralized,” 
“immutable,” and “fully transparent.” These terms sound 
like moral guarantees, but in reality, they function mostly as 
psychological comfort: 
	 •	 Decentralization ≠ No Risk 



Even without centralized control, market manipulation, 
information asymmetry, and fraud still exist. 
	 •	 Immutability ≠ Value Protection 
Blockchain only records digital ledgers. It cannot stabilize 
prices or prevent manipulation. 
	 •	 Transparency ≠ Fairness 
While the system is transparent, most investors cannot 
understand it and remain controlled by early “whales.” 

As a result, investors develop blind trust: they do not 
understand the system, yet believe technology will protect 
them. 

This is capital’s favorite psychological weakness—replacing 
rational judgment with technological faith. 

2. Smart Contracts and Algorithmic Illusions 

Smart contracts are promoted as automatic, fair, and 
impartial, as if law and ethics were no longer necessary: 
	 •	 Execution logic is defined by programmers and 
contains vulnerabilities; 
	 •	 Complex algorithms conceal flawed logic and 
systemic risks; 
	 •	 Most participants cannot read code but trust 
“intelligence” to protect their wealth. 

Capital uses algorithms to manufacture a false sense of 
security. The more people trust technology, the more they 
ignore risks. 



This modern psychological manipulation is even more 
deceptive and destructive than exaggerated propaganda in 
the South Sea Bubble era. 

3. The Illusion of Decentralized Security 

Bitcoin promotes “trustless systems,” yet in reality: 
	 •	 Liquidity is concentrated in a few exchanges and 
whales; 
	 •	 Price manipulation and insider trading persist; 
	 •	 Technical decentralization masks extreme 
inequality of wealth and power. 

Participants believe they have escaped traditional financial 
control, but in fact they are governed by new invisible power 
structures. 

4. Psychological Effects of Technological Myths 

Technological myths play two main psychological roles: 
	 1.	 Legitimizing Greed 
Belief in technological fairness encourages unconditional 
investment. 
	 2.	 Prolonging Scams 
Tech superstition delays doubt and exit, accelerating capital 
extraction. 

Technology does not prevent fraud—it amplifies it. 



5. How Capital Packages Deception with Technology 

Modern speculation relies on: 
	 •	 Using complex technology to hide simple scams 
Bitcoin remains speculative at its core; technology is merely 
a disguise. 
	 •	 Creating Authority Illusions 
Developers and “experts” are mythologized as guardians. 
	 •	 Global Expansion 
Platforms spread scams across borders beyond regulation. 

Technology, meant to protect humanity, becomes a new tool 
of fraud. 

6. From Technological Faith to Moral Decline 

When people rely on tech myths, moral responsibility 
erodes: 
	 •	 Losers blame technology; 
	 •	 Winners flaunt wealth and stimulate greed; 
	 •	 Social rationality declines. 

Technology accelerates civilizational self-destruction. 

7. Warning: Awaken Reason, Not Blind Faith 

Bitcoin reminds us: 

Technology cannot save human nature. 
Algorithms cannot replace reason. 



Anonymity cannot restrain greed. 

Without awareness, technological faith becomes a new 
shackle of civilization. 

8. Chapter Summary 

Core warnings of Chapter Five: 
	 •	 Bitcoin is not a technological miracle, but a tool of 
greed; 
	 •	 Blockchain and smart contracts are psychological 
control devices; 
	 •	 Blind faith in technology accelerates civilizational 
risk. 

In the digital age, reason is the only shield against deception. 



Chapter Six 

Global Speculative Frenzy: How Ordinary People Are 
Drawn into the Digital Financial Whirlpool 

Bitcoin is not merely a technology—it is a global 
psychological experiment. It exploits humanity’s deepest 
instincts—greed, conformity, fantasy, and laziness—to pull 
the world into an invisible financial vortex. 

This chapter examines how ordinary people are absorbed 
into speculation and the resulting social, familial, and 
psychological damage. 

1. The Illusion of Universal Participation: How Get-Rich 
Stories Spread 

Speculative appeal begins with viral success stories: 
	 •	 Young people flaunting profits online; 
	 •	 Influencers promoting quick gains; 
	 •	 Media praising overnight millionaires. 

This creates global FOMO: 

“If others can profit, so can I.” 

2. Class Anxiety and Social Pressure 

Structural pressures drive participation: 



	 •	 Rising housing costs and stagnant income; 
	 •	 Social comparison; 
	 •	 Peer pressure. 

Most investors seek “destiny-changing shortcuts,” not 
rational returns. 

3. Media and Social Network Manipulation 

Speculation relies on information control: 
	 •	 Exaggerated profits; 
	 •	 Group pressure; 
	 •	 Algorithmic amplification of success; 
	 •	 Suppression of loss stories. 

People become collective gamblers. 

4. Manipulation by Platforms and Exchanges 

Platforms play critical roles: 
	 •	 Control liquidity and rules; 
	 •	 Whale-driven price manipulation; 
	 •	 Incentives like airdrops and leverage. 

Ordinary investors enter institutional traps. 

5. Layered Psychological Traps 

Five major traps intersect: 
	 1.	 Greed 



	 2.	 Conformity 
	 3.	 Fantasy 
	 4.	 Self-deception 
	 5.	 Laziness 

Together they form a psychological vortex. 

6. Family and Social Costs 

Consequences extend beyond individuals: 
	 •	 Bankruptcy and debt; 
	 •	 Depression and anxiety; 
	 •	 Family breakdown; 
	 •	 Social distrust. 

Speculation becomes a civilizational risk. 

7. Regulatory Vacuums and Institutional Tolerance 

Victimization is amplified by: 
	 •	 Weak international coordination; 
	 •	 Legal delays; 
	 •	 Excessive tolerance of “innovation.” 

Institutional gaps intensify harm. 

8. Case Studies: Global Victims 

Global evidence shows: 
	 •	 Heavy losses worldwide; 



	 •	 Repeated “cut-and-harvest” cycles; 
	 •	 Youth debt and mental collapse. 

These are warnings to civilization. 

9. How Can Ordinary People Awaken? 

This chapter advocates awareness: 
	 1.	 Recognize human weaknesses; 
	 2.	 Reject blind participation; 
	 3.	 Improve rational judgment; 
	 4.	 Build long-term values; 
	 5.	 Maintain civilizational responsibility. 

10. Chapter Summary 

Warnings of Chapter Six: 
	 •	 Speculative frenzy threatens economic, 
psychological, and social stability; 
	 •	 Greed and conformity sustain scams; 
	 •	 Technology, media, and weak regulation create 
victims. 

Awakening is not a choice—it is a responsibility. 

In digital finance, the greatest enemy is not others, but one’s 
own desires and ignorance. 



Chapter Seven 

Illegal Transactions in Bitcoin: The Modernization of Money 
Laundering, Fraud, and Financial Crime 

Bitcoin and its derivative markets are not only breeding 
grounds for greed and speculation, but also tools of modern 
financial crime. In areas beyond the reach of traditional 
financial systems, they provide criminals with hidden, rapid, 
and globalized channels of operation. 

This chapter reveals how Bitcoin is used for money 
laundering, illegal fundraising, fraud, and transnational 
crime, exposing the depth of its threat to civilization. 

1. Money Laundering: Invisible Capital Flows 

The anonymity and global reach of Bitcoin make it a 
preferred tool for laundering money: 
	 •	 Anonymity and Decentralization: Criminals can 
transfer massive funds without bank accounts, making 
tracking extremely difficult; 
	 •	 Layering and Mixing Services: Through mixers 
and multi-level exchange conversions, fund origins are 
concealed; 
	 •	 Global Operations: Criminal money crosses 
borders faster than regulators can respond. 



Cases show that from drug cartels to transnational fraud 
networks, Bitcoin is widely used for laundering funds. 
Ordinary investors often fail to realize that their 
participation may indirectly facilitate criminal capital flows. 

Money laundering is not merely a financial problem—it 
destroys social and civilizational order. 

2. Illegal Fundraising: An Upgraded Ponzi Scheme 

Bitcoin investments are packaged as “high-tech innovation 
projects,” becoming fertile ground for illegal fundraising: 
	 •	 False promises of extremely high returns; 
	 •	 Early payouts used to attract new investors; 
	 •	 Regulatory delays that leave victims without legal 
remedies. 

Modern crypto fundraising schemes replicate classic Ponzi 
logic, only on a larger and faster global scale. Social trust is 
eroded, and wealth is concentrated in the hands of a few. 

3. Fraud and Underground Criminal Chains 

The Bitcoin market has generated new forms of fraud: 
	 •	 Fake exchanges, wallets, and phishing sites; 
	 •	 Scam tokens and ICO frauds with no real value; 
	 •	 Social media scams promoted by influencers; 
	 •	 Ransomware attacks demanding Bitcoin payments. 



Ordinary people are the primary victims, while social order, 
legal authority, and moral standards are simultaneously 
undermined. 

4. A New Platform for Transnational Financial Crime 

Bitcoin has become a major tool for global crime: 
	 •	 Drug trafficking, arms trading, and human 
trafficking; 
	 •	 Terrorist financing; 
	 •	 Cyber fraud, money laundering, and tax evasion. 

These problems make Bitcoin a global civilizational risk, not 
merely a personal financial one. 

5. Hidden Risks for Ordinary Participants 

Even “legal” traders may be indirectly involved in crime: 
	 1.	 Supporting laundering networks; 
	 2.	 Being misled into illegal schemes; 
	 3.	 Facing legal liabilities in strict jurisdictions. 

Civilizational danger comes not only from criminals, but also 
from participants driven by institutionalized greed. 

6. The Gap Between Technology and Law 

The spread of crypto crime results from regulatory lag: 
	 •	 Decentralization weakens traditional oversight; 
	 •	 Cross-border platforms complicate jurisdiction; 



	 •	 Low costs and high profits attract criminals; 
	 •	 Poor public education leaves investors vulnerable. 

Technology shields crime while institutions fall behind. 

7. A Panoramic View of Social Harm 

Illegal Bitcoin transactions cause systemic damage: 
	 •	 Collapse of trust; 
	 •	 Concentration of wealth; 
	 •	 Psychological and family breakdowns; 
	 •	 Moral and rational decline. 

These harms are structural outcomes, not accidents. 

8. Warning and Awakening 

Core warnings of Chapter Seven: 
	 1.	 Bitcoin markets may directly or indirectly fuel 
crime; 
	 2.	 Tech worship combined with greed traps ordinary 
people; 
	 3.	 Regulatory gaps require personal vigilance; 
	 4.	 Civilizational responsibility demands refusal to 
support illegal activity. 

Every transaction may connect to criminal networks. 

9. Chapter Summary 



Bitcoin is not only a speculative trap but a platform for 
modern financial crime: 
	 •	 Money laundering, fraud, illegal fundraising, and 
transnational crime are institutionalized; 
	 •	 Ordinary people are both victims and links in the 
chain; 
	 •	 Civilizational crisis is a lived reality. 

Awakening is a moral responsibility. 
Rejecting blind faith and greed is basic self-protection. 

Chapter Eight 

Psychological Analysis of Bitcoin Speculation: Greed, 
Conformity, and Civilizational Decline 

Bitcoin is not merely a technological or financial tool—it is a 
mirror of humanity’s weakest psychological traits. 

This chapter analyzes how these mechanisms are exploited 
by capital and technology, leading to individual and 
civilizational degradation. 

1. Greed: The Original Sin of Modern Civilization 

Greed is the primary driver: 
	 •	 Get-rich-quick fantasies; 
	 •	 Risk neglect; 



	 •	 Persistent over-investment. 

This pattern has existed throughout history. In Bitcoin, it is 
amplified by technology and globalization. 

2. Herd Mentality: Accelerator of Collective Irrationality 

Herd behavior fuels bubbles: 
	 •	 Amplified success stories; 
	 •	 Group pressure; 
	 •	 FOMO-driven trading. 

Individuals become controllable pieces in speculative 
systems. 

3. Fantasy and Technological Faith 

Mythologized technology creates false security: 
	 •	 Belief in technical infallibility; 
	 •	 Media and influencer manipulation; 
	 •	 Misidentification of gambling as innovation. 

Greed gains moral cover. 

4. Sunk Costs and Gambling Psychology 

Losses trigger escalation: 
	 •	 Refusal to cut losses; 
	 •	 “Chasing” behavior; 
	 •	 Persistence myths. 



This creates self-destructive feedback loops. 

5. Psychological Manipulation and Media Amplification 

Speculation exploits human weakness: 
	 •	 Algorithmic promotion of profits; 
	 •	 Celebrity effects; 
	 •	 Dopamine-driven addiction cycles. 

This is a civilizational risk multiplier. 

6. Psychological Roots of Civilizational Decline 

Combined mechanisms lead to: 
	 1.	 Rational decay; 
	 2.	 Moral erosion; 
	 3.	 Educational failure; 
	 4.	 Social imitation. 

Bitcoin corrodes social foundations. 

7. Case Analysis: Real Costs of Psychological Traps 

Cases show: 
	 •	 Youth ruined by FOMO; 
	 •	 Middle-class debt escalation; 
	 •	 Reinforced illusion cycles. 

These outcomes are systemic. 



8. Warning and Awakening 

Core warnings of Chapter Eight: 
	 1.	 Greed, conformity, fantasy, and sunk costs are slow 
poisons; 
	 2.	 Technology and capital amplify them globally; 
	 3.	 Investors are both victims and risk carriers; 
	 4.	 Rational awakening is the only defense. 

9. Chapter Summary 

Bitcoin speculation exposes deep psychological crises: 
	 •	 Reason eroded by desire; 
	 •	 Behavior controlled by herds; 
	 •	 Technology accelerates decline. 

Conclusion: Without self-reflection and awakening, 
civilization risks self-destruction through speculation and 
greed. 

In the digital financial age, reason, vigilance, and 
civilizational responsibility are everyone’s duty. 



Chapter Nine 

Real Cases and Analysis of Illegal Financial Transactions: 
How Bitcoin Intensifies Social Risks 

Bitcoin is not only a speculative trap and a tool of 
psychological manipulation, but also a convenient platform 
for modern financial crime. 
Through real cases, this chapter analyzes how Bitcoin is used 
in illegal transactions, revealing its harm at the personal, 
social, and civilizational levels, and calling for human 
awakening. 

1. Money Laundering Cases: The Modernization of Invisible 
Capital Flows 

Bitcoin’s anonymity and global reach make it a 
transnational money-laundering tool: 
	 •	 Case 1: Dark Web Drug Trading 
U.S. law enforcement discovered that criminal organizations 
conducted tens of millions of dollars in drug transactions 
through Bitcoin, using complex and untraceable laundering 
routes. 
Harm: Ordinary participants may unknowingly become 
links in laundering networks. 
	 •	 Case 2: Financial Fraud Syndicates 
An Asian fraud group collected victim funds in Bitcoin and 
laundered them through multiple transfers and mixing 
services, making tracing nearly impossible. 



Warning: Transactions that appear legal may conceal 
criminal activity. 

These cases show that anonymity makes illegal activities 
more hidden and more dangerous. 

2. Illegal Fundraising and Modern Ponzi Schemes 

Illegal crypto fundraising has become an upgraded Ponzi 
model: 
	 •	 Case 3: ICO Scam Projects 
A crypto ICO claimed technological innovation and 
promised hundreds of times annual returns, attracting tens 
of thousands of investors worldwide before disappearing 
with the funds. 
Harm: Financial ruin, social distrust, and loss of confidence 
in innovation. 
	 •	 Case 4: Online Mining Platform Fraud 
Fake mining pools promised high returns and sold “hash 
power.” Early payouts attracted more investors before 
collapse. 
Warning: Institutionalized scams spread globally through 
Bitcoin, leaving ordinary people defenseless. 

These cases show how Bitcoin amplifies greed and systemic 
civilizational risk. 

3. Fraud Cases: The Dark Industrial Chain of Digital 
Finance 



Bitcoin-related fraud is highly diversified and technical: 
	 •	 Case 5: Fake Exchange Scams 
Fraudulent platforms lured users with high returns and 
blocked withdrawals. 
Harm: Loss of trust in digital finance. 
	 •	 Case 6: Social Media Promotion Scams 
Influencers promoted fake crypto projects, leading retail 
investors to losses. 
Warning: Social psychology is exploited for manipulation. 
	 •	 Case 7: Ransomware and Bitcoin Ransoms 
Hackers demanded Bitcoin payments, using anonymity to 
evade law enforcement. 
Harm: Threats to personal and corporate security. 

These cases confirm Bitcoin’s role as a global crime tool. 

4. Combined Effects of Psychological Manipulation and 
Social Harm 

Illegal crypto activity is driven by three combined factors: 
	 1.	 Psychological manipulation (greed, herd behavior, 
FOMO); 
	 2.	 Technological abuse (anonymity, decentralization, 
smart contracts); 
	 3.	 Institutional failure (regulatory lag, low 
enforcement costs). 

As a result, ordinary people become both victims and 
unintended enablers. 



5. Social and Civilizational Risks 

The impact goes far beyond individuals: 
	 •	 Wealth concentration; 
	 •	 Decline of trust; 
	 •	 Family and psychological damage; 
	 •	 Moral and rational degradation. 

These are structural outcomes of the Bitcoin system. 

6. Warning and Awakening 

Core warnings of Chapter Nine: 
	 1.	 Bitcoin transactions may involve illegal activity; 
	 2.	 Technology and psychology together fuel crime and 
decline; 
	 3.	 Regulatory lag requires personal vigilance; 
	 4.	 Awakening and rationality are the only defenses. 

7. Chapter Summary 

Illegal crypto finance teaches us that: 
	 •	 Money laundering, fraud, and transnational crime 
are institutionalized; 
	 •	 Ordinary people are both victims and links; 
	 •	 Civilizational crisis is happening now. 

Conclusion: Reject blind participation, technological myths, 
and greedy impulses to protect oneself, one’s family, and 
society. 



Chapter Ten 

The Global Cultural Effects of Bitcoin Speculation: How 
Greed Becomes a Social Norm 

Bitcoin is not only an investment tool, but also a cultural 
phenomenon. It reshapes ideas of wealth, success, and risk, 
turning greed into a global social norm and eroding moral 
and rational foundations. 

1. Global Spread of Profit-Worship Culture 

The core of Bitcoin culture is worship of rapid wealth: 
	 •	 Media and social platforms amplify success stories; 
	 •	 Youth and middle classes pursue quick riches; 
	 •	 Speculation becomes socially accepted. 

Greed is no longer seen as a flaw, but as a “success mindset.” 

2. Herd Effects and Civilizational Decline 

Bitcoin culture strengthens conformity: 
	 •	 Media and platforms magnify group behavior; 
	 •	 Independent judgment weakens; 
	 •	 Blind following becomes normalized. 

This turns individual greed into systemic risk. 



3. Money Worship and Moral Collapse 

Speculative culture promotes profit over ethics: 
	 •	 Wealth becomes the sole success standard; 
	 •	 Law and responsibility are marginalized; 
	 •	 Failure is blamed on incompetence, not 
misconduct. 

Social trust and justice erode. 

4. Crypto Culture and Psychological Addiction 

Bitcoin culture reshapes psychology: 
	 •	 Dopamine-driven addiction; 
	 •	 Impulsive risk-taking; 
	 •	 Reinforced dependence through social media. 

Greed becomes habitual, harming collective mental health. 

5. Cultural Diffusion and Global Civilizational Risk 

Crypto culture spreads globally: 
	 •	 Investors share “success” online; 
	 •	 Speculation spreads across societies; 
	 •	 Irrational behavior becomes worldwide. 

Capital exploits this culture to legitimize traps. 

6. Case Analysis: Tragedies Produced by Culture 



Cases show: 
	 •	 Youth falling into debt and crisis; 
	 •	 Institutions destabilized by speculation; 
	 •	 Declining moral and rational standards. 

These tragedies are systemic. 

7. Critique and Warning 

Key critiques: 
	 1.	 Greed is culturally legitimized; 
	 2.	 Decline becomes systemic; 
	 3.	 Risks are globalized; 
	 4.	 Cultural awakening is urgent. 

8. Chapter Summary 

Bitcoin culture teaches us: 
	 •	 Greed has become a global epidemic; 
	 •	 Technology, media, and capital reinforce it; 
	 •	 Civilizational crisis is spreading. 

Conclusion: Rational awakening and resistance to money 
worship are essential for civilizational survival. 



Chapter Eleven 

The Social and Ecological Chain Effects of Bitcoin 
Speculation: How Greed Destroys Wealth, Society, and the 
Environment 

Bitcoin is not only a form of financial speculation and a 
psychological trap, but also a large-scale experiment in 
social and ecological destruction. 
This chapter analyzes how Bitcoin speculation undermines 
wealth distribution, social trust, and consumes enormous 
energy and environmental resources, revealing a systemic 
civilizational crisis. 

1. Wealth Concentration and Intensified Social Inequality 

Bitcoin speculation fundamentally strengthens extreme 
wealth concentration: 
	 •	 Early investors and “whale” accounts dominate the 
market and manipulate prices; 
	 •	 Ordinary investors are drawn into speculation and 
bear most losses; 
	 •	 The wealth gap widens, concentrating resources in 
the hands of a few and undermining social justice. 

Cases show that countless families worldwide have been 
ruined by blind speculation, while a small group gains 
enormous profits. 
This redistribution model damages economic fairness and 
erodes moral foundations. 



2. Systematic Erosion of Social Trust 

Bitcoin speculation damages not only wealth, but also trust: 
	 •	 Collapse of financial trust; 
	 •	 Weakening of legal and institutional credibility; 
	 •	 Decline of trust in family, community, and 
workplace relationships. 

As trust erodes, civilizational order declines. Speculation 
becomes a civilizational risk amplifier. 

3. Energy Consumption and Environmental Destruction 

Bitcoin mining has become a global ecological problem: 
	 •	 Large mining farms consume massive electricity, 
often from fossil fuels; 
	 •	 Carbon emissions rise significantly; 
	 •	 Energy waste threatens planetary security. 

Bitcoin speculation symbolizes civilizational self-destruction: 
environmental depletion behind wealth illusions. 

4. Economic Volatility and Social Risk Linkage 

High market volatility intensifies systemic risk: 
	 •	 Asset bubbles and collapses; 
	 •	 Debt accumulation and leverage; 
	 •	 Indirect damage to welfare, education, and 
healthcare. 



Speculation is not personal gambling alone, but systemic 
risk. 

5. Dual Erosion of Psychology and Civilization 

Social and ecological damage reflects psychological decline: 
	 •	 Greed spreads culturally; 
	 •	 Herd mentality grows; 
	 •	 Addiction destabilizes individuals and societies. 

Economic, social, and psychological decline form a 
comprehensive risk chain. 

6. Case Analysis: Global Chain Reactions 

Cases show: 
	 1.	 Household bankruptcies and social costs; 
	 2.	 Business failures and economic instability; 
	 3.	 Environmental degradation from massive mining; 
	 4.	 Breakdown of social trust. 

Bitcoin speculation is a combined threat to civilization, 
ecology, and order. 

7. Critique and Warning 

Core critiques: 
	 1.	 Wealth concentration and inequality; 
	 2.	 Damage to trust and legal order; 



	 3.	 Environmental and energy destruction; 
	 4.	 Systemic civilizational decline. 

Warning: Bitcoin speculation is a comprehensive 
civilizational crisis requiring awakening. 

8. Chapter Summary 

The chain effects remind us: 
	 •	 Greed has become global; 
	 •	 Technology, psychology, and capital reinforce 
decline; 
	 •	 Civilizational recovery requires personal 
awakening, institutional reform, and ecological awareness. 

Conclusion: Reject blind speculation, protect trust, and 
respect resources. 



Chapter Twelve 

Final Chapter: An Urgent Call for Human Awakening—
Away from Greed, Gambling, and Civilizational Disaster 

Bitcoin speculation and modern financial scams have 
exceeded the realm of personal finance. 
They consume family savings and generate global 
civilizational crises. This chapter summarizes the book and 
issues the strongest warning: humanity must awaken or be 
consumed by greed and gambling. 

1. Amplified Human Greed: Civilization’s Greatest Enemy 

From the South Sea Bubble to Ponzi schemes and Bitcoin, 
greed persists: 
	 •	 Get-rich-quick illusions; 
	 •	 Money worship; 
	 •	 Herd culture. 

Greed is civilization’s greatest enemy. Bitcoin is only a tool; 
humanity is responsible. 

2. Systemic Harm of Gambling Psychology 

Digital speculation fuels gambling instincts: 
	 •	 Sunk-cost traps; 
	 •	 FOMO; 
	 •	 Dopamine addiction. 



This destroys individuals and societies, becoming global risk. 

3. Joint Manipulation by Capital and Technology 

Modern scams rely on: 
	 •	 Anonymity and blockchain cover; 
	 •	 Media manipulation; 
	 •	 Globalized markets. 

Capital and technology leave individuals defenseless. 

4. Systemic Damage to Society, Economy, and Ecology 

Harms include: 
	 1.	 Wealth concentration; 
	 2.	 Trust collapse; 
	 3.	 Family and mental trauma; 
	 4.	 Environmental pressure. 

Together, they form civilizational disaster. 

5. Why Do So Many Participate? 

Root causes: 
	 •	 Ignorance and lack of education; 
	 •	 Technological idolization; 
	 •	 Cultural amplification; 
	 •	 Regulatory failure. 

Participants are shaped by systemic decay. 



6. The Urgency of Global Awakening 

The book warns: 
	 •	 Reject blind speculation; 
	 •	 Resist greed and gambling; 
	 •	 Improve literacy; 
	 •	 Protect civilizational values. 

Awakening is a collective responsibility. 

7. Final Warning of Civilizational Crisis 

Bitcoin harms: 
	 •	 Individuals; 
	 •	 Society; 
	 •	 Civilization; 
	 •	 Ecology. 

Decline is already happening. 

8. Final Call: Awaken Now 

This is the final appeal: 
	 1.	 Avoid scams and high-risk speculation; 
	 2.	 Control greed and impulses; 
	 3.	 Beware of capital and technological myths; 
	 4.	 Protect family and civilization; 
	 5.	 Demand social and governmental action. 



Delay means disaster. 

9. Chapter Summary 

Bitcoin and modern speculation reflect civilization’s 
fragility: 
	 •	 Human weaknesses; 
	 •	 Institutional failures; 
	 •	 Ecological threats. 

Conclusion: Without immediate awakening, civilization will 
bear the consequences. 
Rationality, education, and self-restraint are fundamental 
responsibilities to family, society, Earth, and humanity. 


