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Main Indicators
Indicator Source IMF (World Economic Outlook) unit 2020 2021 2022 2023 2024
Population Millions of inhabitants 1,396 1,408 1,417 1,429 1,417
GDP billion EUR 2,342 2,678 3,185 3,304 3,098
GDP per capita EUR 1,677 1,903 2,247 2,312 2,186
Real GDP growth % -5.8 9.7 7.0 7.8 7.0
Inflation rate % 6.2 5.5 6.7 5.4 6.7
Current account balance % of GDP 0.9 -1.2 -2.0 -1.2 -2.0
Trade in goods
India with World Source IMF EU27 with India Source Eurostat
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EU27 Merchandise trade with India by product (2024) - SITC (UN) & AMA/NAMA (WTO) Source Eurostat
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India Merchandise trade with World

indicator unit 2020 2021 2022 2023 2024 Annual average growth
imports billion EUR 3222 482.0 695.1 616.6 623.0 17.9
exports billion EUR 2413 3335 430.4 399.5 414.2 14.5
balance billion EUR -80.9 -148.4 -264.7 217.1 -208.8

EU27 Merchandise trade with India

indicator unit 2020 2021 2022 2023 2024 Annual average growth
imports billion EUR 33.0 46.2 67.8 65.4 713 21.2
exports billion EUR 32.1 41.8 47.4 48.4 48.8 11.0
balance billion EUR -0.9 -4.4 -20.3 -17.0 -22.5

EU27 Merchandise trade with India by product - SITC (UN, WTO/ITS) & AMA/NAMA (WTO) breakdowns

indicator unit 2020 2021 2022 2023 2024 Annual average growth
Agricultural Products (AMA/WTQO)
imports million EUR 2,364 2,921 3,657 3,302 3,974 13.9
exports million EUR 594 853 1,403 1,307 1,325 222
balance million EUR -1,770 -2,068 -2,253 -1,995 -2,649
Non-Agricultural Products (NAMA/WTQ)
imports million EUR 30,623 43,281 64,112 62,106 67,307 21.8
exports million EUR 31,542 40,953 46,047 47,125 47,445 10.7
balance million EUR 920 2,328 -18,065 -14,980 -19,861

Food and raw materials

imports million EUR 2,937 3,651 4,777 4,115 4,720 12.6
exports million EUR 1,039 1,559 2,361 2,167 2,207 20.7
balance million EUR -1,898 -2,092 -2,416 -1,948 -2,513

Fuels and mining

imports million EUR 1,664 3,443 8,806 10,798 8,189 48.9
exports million EUR 1,718 2,663 3,623 3,403 3,198 16.8
balance million EUR 53 -780 -5,183 -7,395 -4,992

Chemicals
imports million EUR 7,702 8,859 12,253 11,746 16,485 21.0
exports million EUR 5,877 6,803 7,798 7,453 7,931 7.8
balance million EUR -1,824 -2,055 -4,455 -4,293 -8,554

Machinery and transport equipment

imports million EUR 6,281 8,879 14,421 15,710 19,312 32.4
exports million EUR 13,614 16,993 20,565 24,506 24,778 16.2
balance million EUR 7,333 8,114 6,144 8,796 5,467

Textiles and clothing

imports million EUR 5,032 6,231 8,041 6,791 6,975 8.5
exports million EUR 223 297 404 347 366 13.2
balance million EUR -4,809 -5,934 -7,637 -6,444 -6,609

Others
imports million EUR 9,371 15,141 19,470 16,247 15,600 13.6
exports million EUR 9,666 13,491 12,698 10,556 10,290 1.6
balance million EUR 295 -1,649 -6,772 -5,690 -5,309

India Trade in services with World

indicator unit 2020 2021 2022 2023 2024 Annual average growth
imports billion EUR 134.6 165.6 236.8 228.0 19.2
exports billion EUR 177.9 203.4 293.8 312.2 20.6
balance billion EUR 43.3 37.7 57.0 84.2

EU27 Trade in services with India

indicator unit 2020 2021 2022 2023 2024 Annual average growth
imports billion EUR 19.3 231 30.7 33.8 20.6
exports billion EUR 155 21.8 26.7 26.0 18.8
balance billion EUR -3.8 -1.3 -4.0 -7.9

EU27 Foreign direct investment with India

indicator unit 2020 2021 2022 2023 2024 Annual average growth
stocks: inward billion EUR 7.7 7.9 9.2 10.3 9.9
stocks: outward billion EUR 92.3 108.8 132.5 140.1 14.9
stocks: balance billion EUR 84.6 100.9 123.3 129.8
flows: in billion EUR -0.6 0.3 1.2 1.8
flows: out billion EUR 9.3 3.0 5.0 15.6 18.9

flows: balance billion EUR 9.9 2.7 3.8 13.8



